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About AscendantFX

AscendantFX is a Payment Solution Provider that combines-magde technology, dedicated

customer support and seamless accounting integration to deliver speed, comprehensive
reporting and clear ROI.

AscendantFX can send your Our business is backed by Volume of FXandled
payments to oveR35 over250years of combined in 2016: $B
countries, inl40currencies experience in foreign
exchange and international
payments.
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AEX OVERVIEW OF GLOBAL PAYME
FX Quick Facts:

AThe foreign ex_changze_ (FX) market is the w@dlargest financial market; average
daily turnover is 3.21rillion

Alndicative and executable Igricin shared through electronic dealing platforms suct
gs ITguters, Bloomberg, EBS FX portals and proprietary platforms (bank and non
an

A71% increase in trade volume from AR004¢ Apr2015to more than $.0.5trillion
annually. Growing rapidly as more companies source goods and services oversez

AGeneral Market Segments

A Banks/Investment Firms/Hedge Funds/Central Banks
A Corporate- $900billion yearly 2016+*)

A Remittance- $516billion yearly 2016*)
** Estimate World Bank

AThe NYSE daily volumeli85h of the size of the FX market
AThe three major FX trading centers are London, New York, and Tokyo
AFX rates change evel$ seconds4 times per minute
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Ovendew.aiGlabal
Payments &
Recelvables

AscendantFX can help you with your foreign
transactions

A'FX



A'FX OVERVIEW OF GLOBAL PAYMEI

Flow of Funds

Incoming Payments
A Payment Timing
Receive immediate credit in your home currency without the cost of managiny
your own foreign accounts

A Payment Options

Giving your customer multiple payment options is an advantage for them, and

helps them ensure you receive payment quickly
A Check Clearing A

Subject to the currency, we can eliminate the wait normally associated with foreign

currency checks and transfer the value immediately. Checks drawn on a foreign

bank that cannot clear through the U.S. banking system can be sent on collection
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A'FX OVERVIEW OF GLOBAL PAYMEI

Types of International Payments

Send payments ové&¥35countries, inl40currencies

F'YS [/ dZNNBy O& DRAFT
PR e TS { e
hTaSy 1y26y Fay ¢{ 9%t 2 9 CC A si0business days to clear

AcaLmnorftte tSaa SE
A{9t! k9 CRIIYe bRSSHLUZ & A i

Aocey b2 olyl 7854 r WIRE

AL/ 1Y ¢&LiOMIRIES R SEINLS RN

C H EC K for many developing countries

A Slower clearing time A Issues can be investigated with traces
A Can be traced and recalls where permitted

A 5-10 business days to clear A Fees to send wires are often higher

A Money is deposited in-2 business
days for most countries and4£days
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AEX OVERVIEW OF GLOBAL PAYMEI

Flow of Funds

IncomingPayments with a Domestic Bank

o0
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InteffnediaryBank 2
(If Necessary) (fees taken)

Deposit Complete
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AEX OVERVIEW OF GLOBAL PAYMEI

Flow of Funds

IncomingPayments with AscendantFX

o0

AscendantFX Converts US
To Local Currency

Beneficiar@® Foreign Ban

AFX International Bank ‘

www.ascendantfx.com 8
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Outgoing Payments with AscendantFX

P

YourCustomer (Sending | Banking or Payment | Intermediary Bank
USD to Beneficiary) / Provider / (Initiation & Lifting Fees)

Conversion Into Local

Beneficiar@ Local Bank Currency by Bank
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A'FX OVERVIEW OF GLOBAL PAYMEI

Sending FX vs. USD

A When sending a wire in foreign currency, an exact amount of the local currency

forwarded to the ultimate beneficiary and automatically credited to their accoun M L
A Sending international payments in the currency of the foreign counter party can
lower processing costs, improve execution and delivery
A Moneycan be saved here by reducing the outgoing wire fees an sending the
payment via ACH, SEPA or EFT, which will lower the cost for the beneficiary to
receive thepayment
A SendindgJSD internationally can become very expensive
A When a recipient of funds does not hold a USD account, the receiving bank converts
the payment at the rate of their choice, giving the local bank valuable control over

the exchange process

www.ascendantfx.com
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A'FX OVERVIEW OF GLOBAL PAYMEI

Recelving foreign currency

AChwo9LDb /19v!9 L
AwSOSAOGS yR OfSINI!{5 OKSO]l FTNRrY ~
ACFA0SN qbhOSHMENY B! L
ACIHaliSNIRESaN) gad ¢SS a
A.Sail cN¥F 6BHBR f20lftfteé Ay GKS !'{1>X NBfSIasSR G2

A2 Lwo
AwSOSAGS FT2NBAIYH OHIZNNBYO2ROBt AFOAWRR2PIN] {5 GHA0K:

2LISYAY3 FRRAGAZ2YIFE olFyl | 002dzyia

Al2¢ O2aid G2 NBYAGGSNI A | t£20Ff GNIyaFSN
Al 2¢ O2yOSNREAZY O2aia a GKSNBOKATIE2 AYUISNYLI
FTNRYEAZNI OSYR2NE ORSzy e &FERE yzRf OV RE & Ay [ I yIRLE
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A'FX OVERVIEW OF GLOBAL PAYMEI

Recelving foreign currency

Bank: AscendantFX:

- WIRE: Intermediary banks charge lift fees to rece - WIRE: Local accounts, no lift fees

- WIRE/CHEQUE: Converts currency using large - WIRE/CHEQUE: Converts currency at a spread Ic
spread over intermarket rates than banks

- CHEQUE: weeks to clear, high fees, high conversie@HEQUE: Days to clear, no fees, low conversion ¢
costs

-Increased amount of NSF cheques -Decreased amount of NSF cheques

www.ascendantfx.com 12



A'FX OVERVIEW OF GLOBAL PAYMEI

Bank Fees vs. AscendantFX Fees

Bank: AscendantFX:

- FX Wire Fee ($2850) only where wires are - $0 to $5 per outgoing FX payment (ACH,EFT,SEF
available wire available)

- Converts currency using large spread over - Converts currency at a spread lower than banks

intermarket rates

- Intermediary Bank: Takes fee of $25 to $100 - AFX International Bank: No Fees

. SYSTAOAIFINE QA C2NBAIY -.SYSTAOAIFINBQA C2NBAIY . I V]
to receive incoming wire (other payment options ar payment via ACH, EFT, SEPA or Wire to lower the

not available) incoming payment costs for the beneficiary
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A'FX OVERVIEW OF GLOBAL PAYMEI

AscendantFX| Domestic Bank Sending USD EEEETR I EE o]k
(SEPA) (WIRE) (WIRE ABCCompany in the US sends

Fee to initiate payment None $30.00 $2500 EMAnIann a2z I O

emnnzInnn O2Yy @SNI $108,410.00 $109,480.00 $106,810.00

5% Added to Invoice fd¥X risk N/A N/A $5,000.00

Total Cost for Sender $108,410.00 $109,510.00 $111,835.00 USD/Euro InterbankRate 1.0681

Amount Saved with AscendantFX Pv > M $3,425.00 Ascendém':x 1.5% Spread  1.0841
Domestic Bank 2.5% Spread 1.0948

Intermediary Bank (Liftingee) €Epnt €Ep AN

Foreign Bank Convertis Euro € MNTHZXZN

Amount Received bgeneficiary EMNNZN EPPEZP emMNnHZN

Bank Fee for Incoming Payment ENG € Hp ¢ € H !

Net Amount Received by Beneficiat € gop2 EPPEZdP emMnHZIN
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A'FX OVERVIEW OF GLOBAL PAYMEI

Holding Accounts

A If you have incoming and outgoing payments in the same currency, you can use our holding accounts
as an alternative to opening costly foreign currency accounts around the globe

A You can deposit funds into, and make payments from these accounts as needed

A Exchange any amount to your home currency at your convenience

A Robust reporting capability helps reconcile all activity

www.ascendantfx.com 15



A'FX OVERVIEW OF GLOBAL PAYMEI

Security

A At AscendantFX, we take security very seriously, and have measures in place to safeguard customers agains
' yé& dzyRdzS NRA&aA]1 P 2SQ0US R2LISR NAI2NRdza O2yuaNRfa
housing of all information provided.

A SSL Encrypted Traffic A User Activity Tracking,
A WAF Protection Monitoring and Audit
A Strong Password Managemenf Penetration and Vulnerability
and Enforcement Testing
A IP Filtering: Where Possible A Application Hosting Secure Data
(User LocatiorPresetand Center
Immovable), IP Filteringis A Application and Infrastructure \ 7
Enabled Architecture is Designed to ;"
A Multifactor Authentication Maximize Protection for Non

Web Facing Assets

www.ascendantfx.com 16



AFX
Compliance

AscendantFX:
Holds client funds in
Maintains surety a regulatory trust
bonds to protect until a transaction is
client funds in the completed. Funds
states where we are held always remain
licensed the property of a

client

Maintains

aKI NBK2f RSNE Q Proyides financial and

in an amount transactional reports
prescribed by the to state regulators
state

OVERVIEW OF GLOBAL PAYMEI

Maintains strong
internal controls and
risk management

Registers withFinCEN
andFinTRAC
government agencies
that combats money
laundering and
promotes national
security

Undergoes regulatory [

examinations by the

state Department of

Banks and Financial
Institutions

www.ascendantfx.com 17



Banks vskinTech
(AscendantFX)

Why should you do your transactions with
AscendantFX?

A'FX



A'FX OVERVIEW OF GLOBAL PAYMEI

Fees and Rate Structures
AscendantFX Banks

No charge for system implementatio Annual system fees
Integration or training

No monthly or annual system Fee per user
maintenance fees of any kind

No minimum transaction volume Minimum transaction volume
requirements requirements to use system

www.ascendantfx.com 19



A FX BANKS VS. FINTECH (AF

Customizable Platforms

A CustomizeAFXOnlingl 2 @ 2 dzNJ O2 YLJ yé Qa ySSRa
A Add new fields
A Approval process/permission levels
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APl Integration

BANKS VS. FINTECH (AF

A AscendantFX offers a number of options to manage paymemsy of which integrate with existing systems

System Solutions

AFXOnline
Upload/Download

wA payment file can easily
be uploaded into

AFXOnline

wAccessible directly
through the internet
24/7. Payments can be
made with a few clicks.  AFXOnlinérom your ERP

wBest for recurring system.

payments that are few in wThe order is then booked
number and a file can be

downloaded to transfer the
information back to your
system.

wBest used for multiple
payments with multiple
currencies

White Label

wBrand all of the services

with your own company

wBest if you want to look as

AFX Link

wAn integrated module that
communicates directly with
LJ- NI Yy SNXQa Ayd

Single Sign On

wThe online system can be
accessed indirectly through ¢
LI NIy SNQRa Ay
and treasury software. software through an API

wA user only has to login to model.
their treasury software once, wBest used for partners

; and click on the AFX linkto  wishing to offer this service t

Services to your CUStOmer,  gccess the payment function  their customers through thei

and the customer has — gect ysed for partners that ~ own portal

direct access to the online  \ant to simplify the transitior

system process between systems.

offered throughAFXOnline

information.

if you are offering these
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